
 
NOTICE OF REGULAR MEETING 

 
 
Pursuant to Section 54954.2 of the Government Code of the State of California, a Regular meeting of the 
Investment Review Committee is hereby called for: 
 
Date/Time:  Monday, August 23, 2021, 5:30 p.m.  
   (or as soon thereafter as possible) 
 
Location:  City Hall Conference Room 203 

333 Civic Center Plaza, Tracy, CA 
 

THIS SPECIAL MEETING WILL BE CONDUCTED PURSUANT TO THE PROVISIONS  
OF THE GOVERNOR’S EXECUTIVE ORDER N-29-20 WHICH SUSPENDS CERTAIN 

REQUIREMENTS OF THE RALPH M. BROWN ACT 
 

RESIDENTS ARE STRONGLY ENCOURAGED TO PARTICIPATE REMOTELY AT THE  
AUGUST 23, 2021 MEETING 

 
Government Code Section 54954.3 states that every public meeting shall provide an opportunity for the 
public to address the Investment Review Committee on any item, before or during consideration of the 
item, however no action shall be taken on any item not on the agenda. 
 
Remote Access to Investment Review Committee Meeting: 
In accordance with the guidelines provided in Executive Order N-29-20 on social distancing measures, 
the City of Tracy will allow for remote participation at the upcoming Investment Review Committee 
meeting on Monday, August 23, 2021.  
 
Remote Public Comment: 
Public comment, limited to 250 words or less, may be submitted via email publiccomment@cityoftracy.org 
 
Identify the item you wish to comment on in your email’s subject line.  Emails that exceed the 250 word 
limit will not be read in their entirety during a meeting, however, they will be included in the record. 
 
During the upcoming Committee meeting, public comment will be accepted via the options listed below.  If 
you would like to comment remotely, please follow the protocols below: 

 Comments via: 
o Phone by dialing (209) 425-4338, ID 558085735# 
o In writing before the meeting by sending written statement to publiccomment@cityoftracy.org 

 
 Protocols for submitting comments by phone: 

o Comments received by phone for the “items from the Audience/Public Comment” portion of 
the agenda must be received by the time the City Treasurer opens that portion of the agenda 
for discussion. 

o Comments received by phone on each “Agendized Item” will be accepted until the City 
Treasurer announces that public comment for that item is closed. 

o Comments for the “Items from the Audience/Public Comment” will be accepted until the 
public comment period is closed. 

 The total allotted time for public comment under “Items from the Audience/Public Comment” will 
be 15 minutes: 

 
 
1. Call to Order 
 
2. Roll Call 
 
3. Items from the Audience – In accordance with Council Meeting Protocols and Rules of 

Procedure, adopted by Resolution 2019-240, a five-minute maximum time limit per speaker will 
apply to all individuals speaking during “Items from the Audience/Public Comment.”  For non-
agendized items, Committee Member may briefly respond to statements made or questions 
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posed by individuals during public comment; ask questions for clarification; direct the individual to 
the appropriate staff member; or request that the matter be placed on a future agenda or that 
staff provide additional information to the Committee. 

 
4. Approval of Minutes 
 
5. Overview of the Investment Review Committee 

 
6. Review of 4th Quarter FY 20-21 Treasurer Reports (April, May and June)  

 
7. Items from the Audience  
 
8. Adjournment 
 
           
Posting Date: August 19, 2021 
 
The City of Tracy complies with the Americans with Disabilities Act and makes all reasonable 
accommodations for the disabled to participate in public meetings.  Persons requiring assistance or 
auxiliary aids in order to participate should call City Hall (209-831-6000), at least 24 hours prior to the 
meeting. 
 
Any materials distributed to the majority of the Investment Review Committee regarding any item on this 
agenda will be made available for public inspection in the Finance and Administrative Services 
Department located at 333 Civic Center Plaza during normal business hours. 
 



Investment Review Committee 
Regular Meeting Minutes 

Monday, May 24, 2021 
 
 

1. Call to Order 
 
 Mayor Pro Tem Veronica Vargas called the meeting to order at 5:35 p.m.  

 
2. Roll Call 
 
 Committee Members Present: Veronica Vargas, Mayor Pro Tem 
      Mateo Bedolla, Council Member 
      Ray McCray, City Treasurer 

     Midori Lichtwardt, Assistant City Manager 
      Karin Schnaider, Director of Finance 
       

      
 Committee Members Absent:   None 

 
 
 Staff Present:    Sara Cowell, Accounting Manager    

Guadalupe Pena, Accountant  
       

3. Items from the Audience – None 
 
4. Approval of the Minutes: 
 

Motion: Council Member Mateo Bedolla made a motion to approve the February 22, 
2021 minutes.  

 
Second: Karin Schnaider  
 
All in Favor: Mayor Pro Tem Vargas, Council Member Bedolla, Committee Members 

McCray, Lichtwardt and Schnaider 
 
 

5. Review of 3rd Quarter Treasurer Reports:  
 

January 2021  
Reviewed by Guadalupe Pena, Accountant, 03/18/2021 
Certified by Ray McCray, City Treasurer, 03/22/2021 
 
February 2021 
Reviewed by Guadalupe Pena, Accountant, 04/16/2021 
Certified by Ray McCray, City Treasurer, 04/19/2021 

 
March 2021 
Reviewed by Guadalupe Pena, Accountant, 05/20/2021 
Certified by Ray McCray, City Treasurer, 05/20/2021 
 
City Treasurer McCray provided an overview of the March 2021 Treasurer’s Report, which is 
all-inclusive of the third quarter. 
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In March 2021, the On Demand Deposits were at $11,214,069 at the end of the third 
quarter.  Treasurer’s Investments Market Value was $286,581,621 and Bond Proceeds 
totaled $52,396,056.    
 
Grand total of all investments was $350,191,747 in Market Value.  Treasurer’s Pool 
82%, Proceeds from Bonds 15%, and On Demand Deposits 3%. 

  
 Treasurer Report Highlights: 
 

Treasurer’s Investments 
 

 The Wells Fargo Sweep Account - Book Value is $11,014,199 and checking 
$199,870.  This account earns no interest.  

 
 Chandler Asset Management - $142,023,790 Book Value and $144,161,019 

Market Value.  Average maturity 737 days with an interest rate of 1.49%.  
 

 JP Morgan Securities - $76,085,443 Book Value and $76,015,968 Market 
Value which is at par.  Average maturity 407 days with an interest rate of 
0.65%.    

 
 Invesco - $8,983,069 Book Value and $8,930,430 Market Value.  Average 

maturity 1,084 days with an interest rate of 2.30% 
 

 Local Agency Investment Fund (LAIF) - $53,437,669 with an interest rate of 
0.35%  

 
 CAMP - $4,036,532 with an interest rate of 0.08%.    

 
 The average interest rate of the portfolio as of March 2021 was 1.019% with 

488 days to maturity. 
 

Proceeds from Bond Issues 
 

 Total Bond Proceeds for March is $52,396,056.  
 Finance Director gave a brief overview of the upcoming bonds that will be 

going to Council within the next 7 to 9 months. 
 

Statistical Summary  
         

 The Treasurer reviewed the Statistical Summary.  The average interest rate 
for March was 1.019%.  Pooled Investments Interest Earnings net was 
$396,001. 

 
 
Tracy Consolidated 
 

 The Treasurer reviewed the portfolio, explained the liquidity of the portfolio 
and went over the different types of investments allowed as stated in the City 
of Tracy Investment Policy that is approved by the City Council. 
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7. Items from the Audience - None 
 
8. Adjournment 
 
 Motion to Adjourn: Finance Director, Karin Schnaider 
 Second:  Mayor Pro Tem Vargas 

All in Favor: Mayor Pro Tem Vargas, Council Member Bedolla, Treasurer McCray, 
Committee Members Lichtwardt and Schnaider 

Oppose:  None 
Adjournment:  5:58p.m.   
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