
NOTICE OF REGULAR MEETING 

Pursuant to Section 54956 of the Government Code of the State of California, a Regular meeting of the 
Investment Review Committee is hereby called for: 

Date/Time: Monday, June 12, 2023, at 5:30p.m. 
(or as soon thereafter as possible) 

Location: City Hall Conference Room 203 
333 Civic Center Plaza, Tracy, CA 

Government Code Section 54954.3 states that every public meeting shall provide an opportunity for the 
public to address the Investment Review Committee on any item, before or during consideration of the 
item, however no action shall be taken on any item not on the agenda. 

For Remote Public Comment: 

During the upcoming Committee meeting, public comment will be accepted via the options listed below.  If 
you would like to comment remotely, please follow the protocols below: 

Microsoft Teams meeting  
Join on your computer, mobile app or room device 
Click here to join the meeting  
Meeting ID: 245 697 042 71  
Passcode: j5CKuE  
Download Teams | Join on the web 
Or call in (audio only)  
+1 209-425-4338,,318368578#   United States, Stockton
Phone Conference ID: 318 368 578#
Find a local number | Reset PIN
Learn More | Meeting options

• Protocols for submitting comments by phone:
o Comments received by phone for the “items from the Audience/Public Comment” portion of

the agenda must be received by the time the City Treasurer opens that portion of the agenda
for discussion.

o Comments received by phone on each “Agendized Item” will be accepted until the City
Treasurer announces that public comment for that item is closed.

o Comments for the “Items from the Audience/Public Comment” will be accepted until the
public comment period is closed.

• The total allotted time for public comment under “Items from the Audience/Public Comment” will
be 15 minutes:

1. Call to Order

2. Roll Call

3. Items from the Audience – In accordance with Council Meeting Protocols and Rules of
Procedure, adopted by Resolution 2019-240, and last amended by Resolution No. 2021-049, a
five-minute maximum time limit per speaker will apply to all individuals speaking during “Items
from the Audience/Public Comment.”  For non-agendized items, Committee Member may briefly
respond to statements made or questions posed by individuals during public comment; ask
questions for clarification; direct the individual to the appropriate staff member; or request that the
matter be placed on a future agenda or that staff provide additional information to the Committee.

4. Approval of Minutes from March 13, 2023

https://teams.microsoft.com/l/meetup-join/19%3ameeting_MWU1ZDZjNTYtODhiZC00YjM3LTg5YzQtZmIzMjcyOTlhODg0%40thread.v2/0?context=%7b%22Tid%22%3a%2243d8f586-c7ec-4242-aade-55d14be25093%22%2c%22Oid%22%3a%22e784e5c0-a2aa-40ed-be50-898246465e90%22%7d
https://www.microsoft.com/en-us/microsoft-teams/download-app
https://www.microsoft.com/microsoft-teams/join-a-meeting
tel:+12094254338,,318368578#%20
https://dialin.teams.microsoft.com/8add837e-550c-4535-b248-fc6af30ebd74?id=318368578
https://dialin.teams.microsoft.com/usp/pstnconferencing
https://aka.ms/JoinTeamsMeeting
https://teams.microsoft.com/meetingOptions/?organizerId=e784e5c0-a2aa-40ed-be50-898246465e90&tenantId=43d8f586-c7ec-4242-aade-55d14be25093&threadId=19_meeting_MWU1ZDZjNTYtODhiZC00YjM3LTg5YzQtZmIzMjcyOTlhODg0@thread.v2&messageId=0&language=en-US


INVESTMENT REVIEW COMMITTEE AGENDA 2 June 12, 2023 

5. Review of 3rd Quarter FY 22/23 Treasurer Reports (January, February and March)

6. Adjournment

Posting Date:  June 9, 2023 
The City of Tracy complies with the Americans with Disabilities Act and makes all reasonable 
accommodations for the disabled to participate in public meetings.  Persons requiring assistance or 
auxiliary aids in order to participate should call City Hall (209-831-6000), at least 24 hours prior to the 
meeting. 

Any materials distributed to the majority of the Investment Review Committee regarding any item on this 
agenda will be made available for public inspection in the Finance and Administrative Services 
Department located at 333 Civic Center Plaza during normal business hours. 



Investment Review Committee 
Regular Meeting Minutes 
Monday, March 13, 2023 

1. Call to Order

Councilmember Dan Evans called the meeting to order at 5:33 p.m.

2. Roll Call

Committee Members Present: Matt Bedolla, Council Member 
Dan Evans, Council Member 
Ray McCray, City Treasurer 
Midori Lichtwardt, Assistant City Manager 
Sara Cowell, Interim Director of Finance 

Committee Members Absent:  Michael Rogers, City Manager 

Staff Present:  Robert Harmon, Acting Accounting Manager 
Nancy Verdugo, Accountant  
Shayne Cocoles, Executive Assistant 

3. Items from the Audience: None 

4. Approval of the Minutes:

Motion: Councilmember Bedolla made a motion to approve the December 12, 2022, 
minutes. (July, August, and September FY 21/22) 

Second: Councilmember Evans 

All in Favor: Acting City Manager, Midori Lichtwardt 
Matt Bedolla, Council Member 
Dan Evans, Council Member 
Finance Director, Sara Cowell 
City Treasurer, Ray McCray 

5. Review of 2nd Quarter Treasurer Reports:

October 2022
Reviewed by Nancy Verdugo, Accountant,12/05/2022
Certified by Ray McCray, City Treasurer, 12/06/2022

November 2022
Reviewed by Nancy Verdugo, Accountant,1/11/2023
Certified by Ray McCray, City Treasurer, 1/11/2023

December 2022
Reviewed by Nancy Verdugo, Accountant,3/03/2023
Certified by Sara Cowell, Finance Director, 03/06/2023
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Investment Review Committee Meeting Minutes 
March 13th, 2023  

City Treasurer McCray provided an overview of the December 2022 Treasurer’s Report, 
which is all-inclusive of the second quarter. 

In December 2022, the On Demand Deposits were at $23,202,854.33 at the end of the 
second quarter.  Treasurer’s Investments Market Value was $393,199,342.61 and Bond 
Proceeds totaled $38,915,897.32 

Grand total of all investments was $455,318,094.26 in Market Value.  Treasurer’s Pool 
86%, Proceeds from Bonds 9%, and On Demand Deposits 5%. 

Treasurer Report Highlights: 

Treasurer’s Investments 

• The Wells Fargo Sweep Account - Book Value is $23,164,523.33 and
checking $38,331.00.  This account earns no interest.

• Chandler Asset Management - $145,546,642.63 Book Value and
$138,861,745.51 Market Value.  Average maturity 708 days with an interest
rate of 1.77%.

• JP Morgan Securities - $102,895,517.53 Book Value and $99,557,042.78
Market Value which is at par.  Average maturity 376 days with an interest rate
of 1.46%.

• Invesco - $86,270,228.60 Book Value and $81,629,147.27 Market Value.
Average maturity 843 days with an interest rate of 2.13%

• Local Agency Investment Fund (LAIF) - $69,042,637.38 with an interest rate
of 2.17%

• CAMP - $4,108,769.67 with an interest rate of 4.30%.

• The average interest rate of the portfolio as of December 2022 was 1.734%
with 515 days to maturity.

Proceeds from Covenant Reserves 

• Total Bond Covenant Reserves for December is $38,915,897.32.

Statistical Summary 

• The Treasurer reviewed the Statistical Summary.  The average interest rate
for December was 1.734%.  Pooled Investments Interest Earnings net was
$212,981.84.

Tracy Consolidated 

• The Treasurer reviewed the portfolio, explained the liquidity of the portfolio,
and went over the different types of investments allowed as stated in the City
of Tracy Investment Policy that is approved by the City Council.
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Investment Review Committee Meeting Minutes 
March 13th, 2023  

Motion: Councilmember Bedolla made a motion to accept the quarterly treasurer’s 
report 

Second: Councilmember Evans 

All in Favor: Acting City Manager, Midori Lichtwardt 
Matt Bedolla, Council Member 
Dan Evans, Council Member 
Finance Director, Sara Cowell 
City Treasurer, Ray McCray 

6. Adjournment

Motion to Adjourn: Councilmember Bedolla

Second: Councilmember Evans 

All in Favor: Acting City Manager, Midori Lichtwardt 
Matt Bedolla, Council Member 
Dan Evans, Council Member 
Finance Director, Sara Cowell 
City Treasurer, Ray McCray 

Oppose: None 

Adjournment: 6:27 p.m. 
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