
 
NOTICE OF REGULAR MEETING 

 
 
Pursuant to Section 54956 of the Government Code of the State of California, a Regular meeting of the 
Investment Review Committee is hereby called for: 
 
Date/Time:  Monday, September 11, 2023, at 5:30p.m.  
   (or as soon thereafter as possible) 
 
Location:  City Hall Conference Room 203 

333 Civic Center Plaza, Tracy, CA 
 
Government Code Section 54954.3 states that every public meeting shall provide an opportunity for the 
public to address the Investment Review Committee on any item, before or during consideration of the 
item, however no action shall be taken on any item not on the agenda. 
 
For Remote Public Comment: 
 
During the upcoming Committee meeting, public comment will be accepted via the options listed below.  If 
you would like to comment remotely, please follow the protocols below: 
 
Microsoft Teams meeting  
Join on your computer, mobile app or room device  
Click here to join the meeting  
Meeting ID: 289 462 645 05  
Passcode: mbsofK  
Download Teams | Join on the web 
Or call in (audio only)  
+1 209-425-4338,,634679366#   United States, Stockton  
Phone Conference ID: 634 679 366#  
Find a local number | Reset PIN  
Learn More | Meeting options  
 

• Protocols for submitting comments by phone: 
o Comments received by phone for the “items from the Audience/Public Comment” portion of 

the agenda must be received by the time the City Treasurer opens that portion of the agenda 
for discussion. 

o Comments received by phone on each “Agendized Item” will be accepted until the City 
Treasurer announces that public comment for that item is closed. 

o Comments for the “Items from the Audience/Public Comment” will be accepted until the 
public comment period is closed. 
 

• The total allotted time for public comment under “Items from the Audience/Public Comment” will 
be 15 minutes: 

 
1. Call to Order 
 
2. Roll Call 
 
3. Items from the Audience – In accordance with Council Meeting Protocols and Rules of 

Procedure, adopted by Resolution 2019-240, and last amended by Resolution No. 2021-049, a 
five-minute maximum time limit per speaker will apply to all individuals speaking during “Items 
from the Audience/Public Comment.”  For non-agendized items, Committee Member may briefly 
respond to statements made or questions posed by individuals during public comment; ask 
questions for clarification; direct the individual to the appropriate staff member; or request that the 
matter be placed on a future agenda or that staff provide additional information to the Committee. 

 
4. Approval of Minutes from June 12, 2023 

 

https://teams.microsoft.com/l/meetup-join/19%3ameeting_OWE1MjNiMTEtZjk4Zi00Y2I4LWFmOTctYzViZDY0ZTg3YTY4%40thread.v2/0?context=%7b%22Tid%22%3a%2243d8f586-c7ec-4242-aade-55d14be25093%22%2c%22Oid%22%3a%22e784e5c0-a2aa-40ed-be50-898246465e90%22%7d
https://www.microsoft.com/en-us/microsoft-teams/download-app
https://www.microsoft.com/microsoft-teams/join-a-meeting
tel:+12094254338,,634679366#%20
https://dialin.teams.microsoft.com/8add837e-550c-4535-b248-fc6af30ebd74?id=634679366
https://dialin.teams.microsoft.com/usp/pstnconferencing
https://aka.ms/JoinTeamsMeeting
https://teams.microsoft.com/meetingOptions/?organizerId=e784e5c0-a2aa-40ed-be50-898246465e90&tenantId=43d8f586-c7ec-4242-aade-55d14be25093&threadId=19_meeting_OWE1MjNiMTEtZjk4Zi00Y2I4LWFmOTctYzViZDY0ZTg3YTY4@thread.v2&messageId=0&language=en-US


INVESTMENT REVIEW COMMITTEE AGENDA 2 September 11, 2023 
 
 

 
5. Review of 4th Quarter FY 22/23 Treasurer Reports (April, May and June)  

 
6. Review and Approve Changes to the Investment Policy  

 
7. Adjournment 
 
 
           
Posting Date:  September 6, 2023 
The City of Tracy complies with the Americans with Disabilities Act and makes all reasonable 
accommodations for the disabled to participate in public meetings.  Persons requiring assistance or 
auxiliary aids in order to participate should call City Hall (209-831-6000), at least 24 hours prior to the 
meeting. 
 
Any materials distributed to the majority of the Investment Review Committee regarding any item on this 
agenda will be made available for public inspection in the Finance and Administrative Services 
Department located at 333 Civic Center Plaza during normal business hours. 
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Investment Review Committee 
Regular Meeting Minutes 
Monday, June 12, 2023 

1. Call to Order

Councilmember Dan Evans called the meeting to order at 5:30 p.m.

2. Roll Call

Committee Members Present: Matt Bedolla, Council Member 
Dan Evans, Council Member 
Ray McCray, City Treasurer 
Midori Lichtwardt, Interim City Manager 
Sara Cowell, Finance Director 

Committee Members Absent: None  

Staff Present:  Robert Harmon, Accounting Manager 
Nancy Verdugo, Accountant  
Shayne Cocoles, Executive Assistant 

3. Items from the Audience:  Resident Pat Howell questioned why the interest
Rates are so low on our funds.  Treasurer McCray responded that he would address this
question later in the meeting.

4. Approval of the Minutes:

Motion: Councilmember Bedolla made a motion to approve the March 13, 2023, 
minutes. (January, February, and March FY 23/24) 

Second: Councilmember Evans 

All in Favor: Interim City Manager, Midori Lichtwardt 
Matt Bedolla, Council Member 
Dan Evans, Council Member 
Finance Director, Sara Cowell 
City Treasurer, Ray McCray 

5. Review of 3rd Quarter Treasurer Reports:

January 2023
Reviewed by Nancy Verdugo, Accountant, 03/27/2023
Certified by Ray McCray, City Treasurer, 03/27/2023

February 2023
Reviewed by Nancy Verdugo, Accountant, 04/6/2023
Certified by Ray McCray, City Treasurer, 04/6/2023

March 2023
Reviewed by Nancy Verdugo, Accountant, 05/22/2023
Certified by Ray McCray, City Treasurer, 05/22/2023
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Investment Review Committee Meeting Minutes 
June 12th, 2023 

City Treasurer McCray provided an overview of the March 2023 Treasurer’s Report, which is 
all-inclusive of the third quarter. 

In March 2023, the On Demand Deposits were at $26,313,441.78 at the end of the 
second quarter.  Treasurer’s Investments Market Value was $413,190,183.99 and Bond 
Proceeds totaled $41,517,676.23. 

Grand total of all investments was $481,021,302.00 in Market Value.  Treasurer’s Pool 
86%, Proceeds from Bonds 9%, and On Demand Deposits 5%. 

Treasurer Report Highlights: 

Treasurer’s Investments 

• The Wells Fargo Sweep Account - Book Value is $26,259,135.78 and
checking $54,306.00.  This account earns no interest.

• Chandler Asset Management - $146,108,222.24 Book Value and
$140,984,188.91 Market Value.  Average maturity 723 days with an interest
rate of 1.79%.

• JP Morgan Securities - $118,204,415.97 Book Value and $115,577,063.52
Market Value which is at par.  Average maturity 387 days with an interest rate
of 1.46%.

• Invesco - $86,742,588.02 Book Value and $83,069,198.67 Market Value.
Average maturity 796 days with an interest rate of 2.13%

• Local Agency Investment Fund (LAIF) - $69,403,313.81 with an interest rate
of 2.83%

• CAMP - $4,156,419.08 with an interest rate of 4.80%.

• The average interest rate of the portfolio as of March 2023 was 1.961% with
502 days to maturity.

Proceeds from Covenant Reserves 

• Total Bond Covenant Reserves for December is $41,517,676.23.

Statistical Summary 

• The Treasurer reviewed the Statistical Summary.  The average interest rate
for March was 1.961%.  Pooled Investments Interest Earnings net was
$790,080.21.
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Investment Review Committee Meeting Minutes 
June 12th, 2023 

Tracy Consolidated 

• The Treasurer reviewed the portfolio, explained the liquidity of the portfolio,
and went over the different types of investments allowed as stated in the City
of Tracy Investment Policy that is approved by the City Council.  The
treasurer also explained the current interest rates received on City funds.

The treasurer stated the reason as to the the current portfolio interest rate lagging the 
benchmark rates is that it is due to the portfolio duration and the exceptional rise in 
federal rates over the past 14 months.  

Motion: Councilmember Evans made a motion to accept the quarterly treasurer’s 
report 

Second: Councilmember Bedolla 

All in Favor: Interim City Manager, Midori Lichtwardt 
Matt Bedolla, Council Member 
Dan Evans, Council Member 
Finance Director, Sara Cowell 
City Treasurer, Ray McCray 

6. Adjournment

Motion to Adjourn: Councilmember Bedolla

Second: Councilmember Evans 

All in Favor: Interim City Manager, Midori Lichtwardt 
Matt Bedolla, Council Member 
Dan Evans, Council Member 
Finance Director, Sara Cowell 
City Treasurer, Ray McCray 

Oppose: None 

Adjournment: 6:01 p.m. 
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Category 

Pooled Investments: 

1. ON DEMAND DEPOSITS

2. TREASURER'S INVESTMENTS

!Total - Pooled Investments

3. PROCEEDS FROM BOND ISSUES

!Total - Non-Pooled Investments

I GRAND TOTAL ALL INVESTMENTS 

CITY OF TRACY 
CITY TREASURER'S REPORT 

SUMMARY OF ALL INVESTMENTS 

For the Month ending April 30, 2023 

Maturity 
Days I Years 

Average 
Interest 

Rate 
HISTORICAL 

Book Value 

0.570% 25,546,124.33 

425,371,493.60 

482 1.32 2.037% 4so,91?,617.93 1 

41,584,708.91 

41,ss4, 7os.91 1 

492,502,326.841 

GASB 31 ADJ 
Market Value 

25,546,114.33 

414,773,441.43 

440,319,sss.76 1 

41,584,708.91 

41,ss4,7os.91 I 

481,904,264.67 II 

I certify that categories #1 & #2 above comply with the City's investment policy in all respects including 

maturity length and permitted investments. A listing of assets owned by the City is available at the 

Treasurer's Office. Category #3 is not managed by the City Treasurer but must be carried on the 

City's books. A copy of the City's "Investment Policy" is available at the office of the City Clerk. 

The City has the ability to meet projected expenditures for the next six months. 

ReviewedB�
�­

Date: //,!Of/�!.! 

City Treasurer 
Date 
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